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Paris, October 27, 2023 
 
 

 
TRANSFER OF THE LIQUIDITY CONTRACT TO BNP PARIBAS ARBITRAGE 

 
 

 
Following the acquisition of the Exane Group by the BNP Paribas Group and the transfer of 
market management activities from Exane to BNP Paribas Arbitration, BNP Paribas Arbitrage 
has taken over the management of the Hermès International liquidity contract with effect 
from October 27, 2023. 
 
This transfer has no impact on the terms of the Liquidity Contract nor on the resources 
allocated to its implementation and which are published in the half-yearly declarations. 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 

 
 
 

1 As a reminder and in accordance with French Financial Market Authority (“AMF”) Decision No. 2021-01 of June 22, 2021, the conditions 
leading to its suspension or cessation are the following: 
- In the event of holding a number of shares equal to the maximum decided by the General Meeting of Hermès International, 

taking into account in particular the shares already held by Hermès International, in accordance with article L. 22-10-62 of the 
French Commercial code; 

- In the event the share is listed outside the intervention thresholds authorized by the General Meeting of Hermès International, 
and 

- In the event of expiry or suspension of the authorization to purchase shares by the General Meeting of Hermès International. 
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