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CORPORATE GOVERNANCE
SUPERVISORY BOARD’S REPORT ON CORPORATE GOVERNANCE

3.1.6 SUMMARY TABLE OF THE USE OF FINANCIAL DELEGATIONS OF AUTHORITY

In accordance with Article L. 225-100 par 7 of the French Commercial Code, the table below shows all the delegations of competence and powers
granted by the General Meeting to Executive Management in financial matters: delegations that remain valid, delegations used during the 2017
financial year where applicable, and new delegations put to the General Meeting of 5 June 2018.

Resolution  Duration of the
number authorisation (expires) Characteristics Use in 2017

GENERAL MEETING OF 2 JUNE 2015

In accordance with Article L. 233-32 of the French Commercial Code, the following delegations of authority granted under the 16" (incorporation of
reserves), 17" (issue with preferential subscription rights), 18" (issue with cancellation of subscription rights), 19" (capital increase reserved for
members of a company or group savings plan), 20" (issue by private placement) and 21 (issue in consideration for contributions in kind) resolutions
may be implemented during a public offering.

Capital increase by 16" 26 months The nominal amount of capital increases that may be carried out None
capitalisation of reserves, (2 August 2017) * immediately and/or in the future under this delegation may not be
earnings and/or premiums greater than 40% of the share capital on the date of the General

and/or free allocation of Meeting with any capital increases carried out in accordance

shares and/or increase in with this delegation not offset against the ceiling common to

the par value of existing the delegations granted under the 17%, 18", 19*, 20" and 21

shares resolutions.

(1) This authorisation was cancelled, for the remaining duration and for the unused fraction, by new delegations of the same nature authorised by the General Meeting
of 6 June 2017.
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Resolution
number

Duration of the
authorisation (expires)

Characteristics

Use in 2017

Issues of shares and/or 170
any securities giving access

to capital with maintenance

of preferential subscription

rights

26 months
(2 August 2017) *

The nominal amount of capital
increases that may be carried
out immediately and/or in
future under this delegation
may not exceed 40% of the
share capital on the date of

the General Meeting with any
capital increases carried out in
accordance with this delegation
offset against the 40% ceiling
common to the delegations
granted in the 17", 18", 19",
20" and 21% resolutions.
Discount fixed at 20% of the
average of the prices quoted for
the Company’s share during the
twenty trading days preceding
the day of the decision

setting the date of opening of
subscriptions.

The nominal amount of debt None
securities that may be issued
immediately and/or in future

under this delegation may not

be greater than one billion

euros, this limit being common

to the 17", 18", 20" and 21
resolutions.

Issue of shares and/or 18"
any other securities giving

access to capital, with

elimination of preferential
subscription rights, but

with the right to introduce

a priority period through a

public offer

26 months
(2 August 2017) *

The nominal amount of capital
increases that may be carried
out immediately and/or in
future under this delegation
may not exceed 40% of the
share capital on the date of

the General Meeting with any
capital increases carried out in
accordance with this delegation
offset against the 40% ceiling
common to the delegations
granted in the 17", 18", 19",
20" and 21° resolutions.
Discount fixed at 20% of the
average of the prices quoted for
the Company’s share during the
twenty trading days preceding
the day of the decision

setting the date of opening of
subscriptions.

The nominal amount of debt None
securities that may be issued
immediately and/or in future

under this delegation may not

be greater than one billion

euros, this limit being common

tothe 17", 18", 20" and 21
resolutions.

Capital increase without 19"
preferential subscription

rights in favour of members

of a savings plan

26 months
(2 August 2017) *

The nominal amount of capital increases that may be carried out

None

immediately and/or in future under the 19th resolution (capital
increase reserved for members of a Company or Group savings
plan) may not exceed 1% of the share capital, this limit being offset
against the 40% ceiling common to the delegations granted under
the 171, 18", 19", 20" and 215t resolutions.

Discount fixed at 20% of the average of the prices quoted for the
Company’s share during the twenty trading days preceding the day
of the decision setting the date of opening of subscriptions.

(1) This authorisation was cancelled, for the remaining duration and for the unused fraction, by new delegations of the same nature authorised by the General Meeting

of 6 June 2017.
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Resolution
number

Duration of the

authorisation (expires) Characteristics
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Use in 2017

Issue of shares and/or 20"
any other securities giving

access to capital without
preferential rights by

private placement covered

by Article L. 411-2, Il of

the French Monetary and
Financial Code.

26 months
(2 August 2017) *

The nominal amount of capital
increases that may be carried
out immediately and/or in future
under this delegation may not
exceed 20% per year of the
share capital on the date of

the General Meeting with any
capital increases carried out in
accordance with this delegation
offset against the 40% ceiling
common to the delegations
granted under the 17, 18",
19, 20" and 215 resolutions.
Discount fixed at 20% of the
average of the prices quoted for
the Company’s share during the
twenty trading days preceding
the day of the decision

setting the date of opening of
subscriptions.

The nominal amount of debt None
securities that may be issued
immediately and/or in future

under this delegation may not

be greater than one billion

euros, this limit being common

to the 17", 18", 20" and 21
resolutions.

Issue of shares and/or 21
securities giving access to

capital, without preferential

rights, in order to pay

for contributions in kind

granted to the Company

relating to equity securities

or securities giving access

to capital.

26 months
(2 August 2017) *

The nominal amount of capital
increases that may be carried
out immediately and/or in
future under this delegation
may not exceed 10% of the
share capital on the date of

the General Meeting with any
capital increases carried out in
accordance with this delegation
offset against the 40% ceiling
common to the delegations
granted under the 17, 18",
191, 20" and 21t resolutions.
Discount fixed at 20% of the
average of the prices quoted for
the Company’s share during the
twenty trading days preceding
the day of the decision

setting the date of opening of
subscriptions.

The nominal amount of debt None
securities that may be issued
immediately and/or in future

under this delegation may not

be greater than one billion

euros, this limit being common

tothe 17", 18", 20" and 21
resolutions.

GENERAL MEETING OF 31 MAY 2016

In accordance with Article L. 233-32 of the French Commercial Code, the delegations of authority granted below under the 14" (purchase options)
and 15" (free shares) resolutions may be implemented during a public offering.

Purchase of shares 120 18 months Ceiling of 10% of the share capital Maximum purchase price €500 See
(30 November 2017) *  Maximum funds committed €1,000 million pages 299
to 301

Cancellation of treasury 13" 24 months Limit of 10% of the capital

shares (general
cancellation programme)

(31 May 2018) *

(1) This authorisation was cancelled, for the remaining duration and for the unused fraction, by new delegations of the same nature authorised by the General Meeting

of 6 June 2017.
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Resolution  Duration of the
number authorisation (expires) Characteristics Use in 2017
Granting stock options 14 38 months The number of stock options The purchase price of the None
(31 July 2019) granted under the 14" shares shall be set by Executive

resolution and the number

of free shares granted under
the 15" resolution may not
represent a number of shares
greater than 2% of the total
number of existing shares at
the time of the grant without
taking into account those
already granted under previous
authorisations.

Management within the

limits and according to the
procedures specified in Article
L. 225-177 par 4 of the French
Commercial Code and shall be
at least equal to the average

of the prices quoted on the
regulated Euronext Paris market
during the twenty trading days
preceding the granting of the
options without being less than
80% of the average purchase
price of the shares held. In the
event one or more Executive
Chairmen are granted stock
options:

the Company must

meet one or more of the
conditions specified in Article
L. 225-186-1 of the French
Commercial Code;

the stock options may not be
exercised before the Executive
Chairmen cease their duties
unless a number of shares
resulting from the exercise of
options has been set which
must be kept registered until
the cessation of their duties;
the exercise price of the options
includes no discount;

the options granted are subject
to strict and demanding
performance conditions to be
met over several years and
defined at the time of issuance;
the maximum percentage of
shares to which Executive
Chairmen may subscribe by
virtue of their options under
this resolution is 0.05% of the
share capital at the date on
which Executive Management
decides to grant them, this
sublimit being offset against
the 2% ceiling common to the
delegations under the 14" and
15" resolutions.
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Resolution  Duration of the

number authorisation (expires) Characteristics Use in 2017
Free allocations of the 15" 38 months The number of stock options In the event one or more See page
Company’s existing ordinary (31 July 2019) granted under the 14" Executive Chairmen are granted 181
shares resolution and the number free shares:

of free shares granted under
the 15" resolution may not
represent a number of shares
greater than 2% of the total
number of existing shares at
the time of the grants without
taking into account those
already granted under previous
authorisations.

+ the Company must fulfil one
or more of the conditions
specified in Article
L. 225-197-6 of the French
Commercial Code;
the shares granted may not
be sold before the Executive
Chairmen cease their duties
unless a number of these
shares has been set which
must be kept registered until
the cessation of their duties;
the free shares granted
are subject to strict and
demanding performance
conditions to be met over
several years and defined at
the time of issuance;
+ the maximum percentage
of free shares that may
be granted is 0.05%, this
sublimit being offset against
the 2% ceiling common to
the delegations under the
14" and 15" resolutions.

*

*

GENERAL MEETING OF 6 JUNE 2017

In accordance with Article L. 233-32 of the French Commercial Code, the following delegations of authority granted under the 18" (incorporation of
reserves), 19" (issue with preferential rights), 20" (issue without preferential rights), 215 (capital increase reserved for members of a company or
group savings plan), 22" (issue by private placement) and 23" (issue in consideration for contributions in kind) resolutions may be implemented

during a public offering.

Purchase of shares 6" 18 months Limit of 10% of the capital See

(6 December 2018) ? Maximum purchase price €600 pages 299

Maximum funds committed €1,500 million to 301

Cancellation of treasury 17 24 months Limit of 10% of the capital None
shares (general (6 June 2019) ?
cancellation programme)
Capital increase by 18" 26 months The nominal amount of capital increases that may be carried out None
capitalisation of reserves, (6 August 2019) immediately and/or in future under this delegation may not exceed
earnings and/or premiums 40% of the share capital on the date of the General Meeting
and/or free allocation of with any capital increases carried out in accordance with this
shares and/or increase in delegation not offset against the ceiling common to the delegations
the par value of existing granted under the 19", 20™, 21st, 22" and 23 resolutions.
shares
Issues of shares and/or 19" 26 months The nominal amount of capital The nominal amount of debt None
any securities giving access (6 August 2019) increases that may be carried securities that may be issued

to capital with preferential
rights

out immediately and/or in
future under this delegation
may not exceed 40% of the
share capital on the date of
the General Meeting with any
capital increases carried out in
accordance with this delegation
offset against the 40% ceiling
common to the delegations
granted under the 19", 20",
21, 22" and 23" resolutions.

immediately and/or in future
under this delegation may not
be greater than one billion
euros, this limit being common
to the 19", 20", 21, 22" and
23" resolutions.

(2) These delegations are intended to be cancelled, for the remaining duration and for the unused fraction, in case of the adoption of new resolutions concerning new

delegations of the same nature by the General Meeting of 5 June 2018.

2017 REGISTRATION DOCUMENT HERMES INTERNATIONAL

167



168

3

CORPORATE GOVERNANCE

SUPERVISORY BOARD’S REPORT ON CORPORATE GOVERNANCE

Resolution  Duration of the
number authorisation (expires) Characteristics Use in 2017
Issue of shares and/or 201 26 months The nominal amount of capital The nominal amount of debt None
any other securities giving (6 August 2019) increases that may be carried securities that may be issued
access to capital without out immediately and/or in immediately and/or in future
preferential rights but with future under this delegation under this delegation may not
the right to introduce a may not exceed 40% of the be greater than one billion
priority period through a share capital on the date of euros, this limit being common
public offer the General Meeting with any to the 19™, 20", 21st, 22" and
capital increases carried out in 23 resolutions.
accordance with this delegation
offset against the 40% ceiling
common to the delegations
granted under the 19", 20",
21, 22" and 23" resolutions.
Capital increase by way of 21 26 months The nominal amount of capital increases that may be carried out None
the issue of shares and/ (6 August 2019) under this resolution may not exceed 1% of the share capital on
or securities giving access the date of the General Meeting, this ceiling being offset against
to capital reserved for the 40% ceiling common to the delegations granted under the 19",
members of a company or 20", 215, 22" and 23 resolutions.
group savings plan without Discount fixed at 20% of the average of the prices quoted for the
preferential rights. Company’s share on the regulated Euronext Paris market during
the twenty trading days preceding the day of the decision setting
the date of opening of subscriptions. Possibility of substituting all
or part of the discount by granting free shares giving access to
the Company’s share capital, to reduce or not agree to a discount,
within the legal or regulatory limits.
Issue of shares and/or 228t 26 months The nominal amount of capital The nominal amount of debt None
any other securities giving (6 August 2019) increases that may be carried securities that may be issued
access to capital without out immediately and/or in future  immediately and/or in future
preferential rights by under this delegation may not under this delegation may not
private placement covered exceed the limit provided for by be greater than one billion
by Article L. 411-2, Il of the regulations applicable on euros, this limit being common
the French Monetary and the day of the issue (20% of the  to the 17", 18", 20" and 21
Financial Code. capital per year at the date of resolutions.
the General Meeting) with the
capital increases carried out in
accordance with this delegation
offset against the 40% ceiling
common to the delegations
granted under the 19", 20",
21st, 22" and 23" resolutions.
Issue of shares and/or 23 26 months The nominal amount of capital The nominal amount of debt None
securities giving access to (6 August 2019) increases that may be carried securities that may be issued

capital without preferential
rights in order to pay

for contributions in kind
granted to the Company
relating to equity securities
or securities giving access
to capital.

out immediately and/or in
future under this delegation
may not exceed 10% of the
share capital on the date of
the General Meeting with any
capital increases carried out in
accordance with this delegation
offset against the 40% ceiling
common to the delegations
granted under the 19", 20",
21st, 22" and 23" resolutions.

immediately and/or in future
under this delegation may not
be greater than one billion
euros, this limit being common
to the 19", 20", 21, 22" and
23" resolutions.

2017 REGISTRATION DOCUMENT HERMES INTERNATIONAL




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (Apple RGB)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.7
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /CMYK
  /DoThumbnails true
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 524288
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo true
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts false
  /TransferFunctionInfo /Preserve
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (U.S. Web Coated \050SWOP\051 v2)
  /PDFXOutputConditionIdentifier (CGATS TR 001)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /FRA <FEFF005b00500061007200200072006100700070006f00720074002000e000200027005000440046005f00420044005f004c004100420027005d0020005b00500061007200200072006100700070006f00720074002000e000200027005000440046005f00420044005f004c004100420027005d0020005b00500061007200200072006100700070006f00720074002000e000200027005000440046005f00420044005f004c004100420027005d0020005b00500061007200200072006100700070006f00720074002000e000200027005000440046005f00420044005f004c004100420027005d>
  >>
  /ExportLayers /ExportVisiblePrintableLayers
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName (U.S. Web Coated \(SWOP\) v2)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements true
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks true
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /UseName
      /PageMarksFile /RomanDefault
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
  /SyntheticBoldness 1.000000
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [595.000 765.000]
>> setpagedevice




