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RELEASE

Paris
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Under the mandate given to an Investment Services Provider (“ISP") for the
management of its share buyback program, the maximum number of Hermes
International’s shares dedicated to the mandate has been raised to 400.000 shares
from 20 December 2016, versus 300.000 shares between 15 June 2016 and 19
December 2016. The maximum price to be paid by share has remained unchanged
since 4 October 2016.



